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Press release
22 October, 2020

First day of trading in Nordic Paper’s shares on
Nasdaq Stockholm
Nordic Paper Holding AB (publ) (“Nordic Paper” or the “Company”), a producer of speciality
paper with a leading1 position within kraft paper and natural greaseproof paper, today
announces the outcome of the Initial Public Offering of the Company’s shares (the “Offering”)
on Nasdaq Stockholm. The Offering attracted very strong interest from both Swedish and
international institutions as well as the general public in Sweden. Trading on Nasdaq
Stockholm commences today, 22 October 2020.
The Offering in brief
•
•
•

•

•
•

The price per share in the Offering has been set at SEK 43, corresponding to a market capitalisation of all of Nordic
Paper’s shares upon completion of the Offering of approximately SEK 2,877 million.
The Offering comprises a total of 34,123,488 existing shares, of which all were offered by Shanying International
Holding Co., Ltd. (the “Principal Owner”) (through Sutriv Holding AB).
In order to cover potential overallotment in relation to the Offering, the Principal Owner has undertaken, through an
overallotment option granted to the Managers (as defined below), to sell up to 5,118,523 additional existing shares
in the Company (the “Overallotment Option”), corresponding to up to 15 per cent of the number of shares in the
Offering.
Assuming that the Overallotment Option is exercised in full, the value of the Offering will amount to approximately
SEK 1,687 million, corresponding to approximately 58.6 per cent of the total number of shares in Nordic Paper upon
completion of the Offering.
Immediately following the completion of the Offering, and assuming that the Overallotment Option is exercised in
full, the Principal Owner will own approximately 41.4 per cent of the total number of shares in the Company.
Trading in the shares in Nordic Paper on Nasdaq Stockholm commences today 22 October 2020 under the ticker
“NPAPER” and settlement will take place on 26 October 2020.

Nordic Paper in brief
Nordic Paper is a producer of speciality paper with a leading2 position within kraft paper and natural greaseproof paper. The
Company operates through four production sites located in Bäckhammar, Åmotfors, Säffle and Greåker, which manufacture
high quality pulp and paper. The Company’s mills are strategically located in the heart of Scandinavia, in close proximity to
favourable wood sourcing and with access to virgin long-fibre, which is suitable for the manufacturing of strong paper. Nordic
Paper has approximately 700 customers located in approximately 70 countries.
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Anita Sjölander, CEO of Nordic Paper:
“The start of trading of Nordic Paper’s share constitutes the final destination of the listing process, but it is also the starting
point for Nordic Paper's future as a listed company. I am proud and happy about the great interest shown from both Swedish
and foreign investors for our company and the strategy we have set out. We will manage their trust well. Together with our
over 5,000 new shareholders, we will continue to develop Nordic Paper and offensively take advantage of the opportunities
created by the increased interest in our sustainable products. ”
Per Bjurbom, Chairman of the Board of Nordic Paper:
“The listing is a major event for Nordic Paper. We are pleased with the great interest in subscribing for our shares and will begin
our journey as a listed company with a strong and renowned investor base. Nordic Paper has a robust business model with a
focus on stable growth and sustainable products. To such business model, we can now add the additional opportunities that the
listing creates and welcome all new shareholders aboard. ”

Stabilisation measures
In connection with the Offering, ABG Sundal Collier AB will act as stabilisation manager (“Stabilisation Manager”), on behalf of
the Managers (as defined below) and may, conduct transactions in order to maintain the market price for the shares at a level
above that which might otherwise prevail in the open market. Such stabilisation transactions may be carried out on Nasdaq
Stockholm, in the over-the-counter market or otherwise, at any time during the period starting on the date of commencement
of trading in the shares on Nasdaq Stockholm and ending not later than 30 calendar days thereafter. However, the Stabilisation
Manager has no obligation to undertake any stabilisation measures and there is no assurance that stabilisation measures will
be undertaken. Under no circumstances will transactions be conducted at a price higher than the one set in the Offering.
The Stabilisation Manager may use the Overallotment Option to over-allot shares in order to facilitate any stabilisation
transaction. The stabilisation transactions, if conducted, may be discontinued at any time without prior notice but must be
discontinued no later than within the aforementioned 30-day period. The Stabilisation Manager must, no later than by the end
of the seventh trading day after stabilisation transactions have been undertaken, in accordance with article 5(4) of the Market
Abuse Regulation (EU) 596/2014 and the Commission Delegated Regulation (EU) 2016/1052, disclose that stabilisation
measures have been undertaken. Within one week of the end of the stabilisation period, the Stabilisation Manager will disclose
whether or not stabilisation measures were undertaken, the date on which stabilisation started, the date on which stabilisation
was last carried out as well as the price range within which stabilisation was carried out for each of the dates when stabilisation
measures were conducted.

Advisors
ABG Sundal Collier AB and Nordea Bank Abp, filial i Sverige are acting as Joint Global Coordinators and Joint Bookrunners, CLSA
(UK) and DNB Markets, a part of DNB Bank ASA, Sweden Branch are acting as Joint Bookrunners in connection to the Offering
(collectively, the “Managers”). Advokatfirman Vinge KB and Shearman & Sterling (London) LLP are acting as legal advisors to
the Company and Linklaters Advokatbyrå AB is legal advisor to the Joint Global Coordinators and Joint Bookrunners. In relation
to the general public, Nordnet is acting as Selling Agent.
For further information, please contact:
Anita Sjölander, CEO of Nordic Paper Holding AB (publ)
Tel: +46 703 097 484
E-mail: anita.sjolander@nordic-paper.com
Niclas Eriksson, CFO of Nordic Paper Holding AB (publ)
Tel: +46 705 654 257
E-mail: niclas.eriksson@nordic-paper.com
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Ingrid Östhols, IR of Nordic Paper Holding AB (publ)
Tel: +46 721 810 867
E-mail: ingrid.osthols@nordic-paper.com

Important information
This announcement is not an offer to sell or a solicitation of any offer to buy any securities of Nordic Paper Holding AB (publ)
(the “Company”).
The contents of this announcement have been prepared by and are the sole responsibility of the Company.
The information contained in this announcement is for background purposes only and does not purport to be full or complete.
No reliance may be placed by any person for any purpose on the information contained in this announcement or its accuracy,
fairness or completeness.
Copies of this announcement are not being made and may not be distributed or sent into the United States, Australia, Canada,
Japan or any other jurisdiction in which such distribution would be unlawful or would require registration or other measures.
The offering of the securities referred to in this announcement were made by means of a prospectus. This announcement is
not a prospectus for the purposes of Regulation (EU) 2017/1129 of the European Parliament and of the Council of 14 June
2017 on the prospectus to be published when securities are offered to the public or admitted to trading on a regulated market,
and repealing Directive 2003/71/EC (together with any related implementing and delegated regulations, the “Prospectus
Regulation”). Investors should not invest in any securities referred to in this announcement except on the basis of information
contained in the aforementioned prospectus.
In any EEA Member State other than Sweden, this communication is only addressed to and is only directed at qualified investors
in that Member State within the meaning of the Prospectus Regulation, i.e., only to investors who can receive the offer without
an approved prospectus in such EEA Member State.
The securities referred to in this announcement have not been and will not be registered under the U.S. Securities Act of 1933,
as amended (the “Securities Act”), and accordingly may not be offered or sold in the United States absent registration or an
exemption from the registration requirements of the Securities Act and in accordance with applicable U.S. state securities laws.
The Company does not intend to register any offering in the United States or to conduct a public offering of securities in the
United States. Any public offering of securities to be made in the United States will be made by means of a prospectus that will
contain detailed information about the Company and its management, as well as financial statements. Copies of this
announcement are not being, and should not be, distributed in or sent into the United States.
The securities described herein have also not been and will not be registered under the applicable securities laws of Australia,
Canada or Japan and, subject to certain exemptions, may not be offered or sold in or into or for the account or benefit of any
person having a registered address in, or located or resident in Australia, Canada or Japan. There will be no public offering of
the securities described herein in Australia, Canada or Japan.
This communication and any materials in relation to the securities described herein are only being distributed to and is only
directed at persons in the United Kingdom that (i) have professional experience in matters relating to investments falling within
Article 19(5) of the Financial Services and Markets Act 2000 (Financial Promotion) Order 2005, as amended (the “Order”) ; (ii)
are persons falling within Article 49(2)(a) to (d) (“high net worth companies, unincorporated associations etc.”) of the Order,
(iii) are outside the United Kingdom, or (iv) are persons to whom an invitation or inducement to engage in investment activity
(within the meaning of section 21 of the Financial Services and Markets Act 2000 (“FSMA”)) in connection with the issue or
sale of any securities may otherwise lawfully be communicated or caused to be communicated (all such persons together being
referred to as “Relevant Persons”). This communication must not be acted on or relied on by persons who are not Relevant
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Persons. Any investment or investment activity to which this communication relates is available only to Relevant Persons and
will be engaged in only with Relevant Persons. Persons distributing this communication must satisfy themselves that it is lawful
to do so.
Matters discussed in this announcement may constitute forward-looking statements. Forward-looking statements are
statements that are not historical facts and may be identified by words such as “believe,” “expect,” “anticipate,” “intends,”
“estimate,” “will,” “may,” “continue”, “should” and similar expressions. The forward-looking statements in this release are
based upon various assumptions, many of which are based, in turn, upon further assumptions. Although the Company believes
that these assumptions were reasonable when made, these assumptions are inherently subject to significant known and
unknown risks, uncertainties, contingencies and other important factors which are difficult or impossible to predict and are
beyond its control. Such risks, uncertainties, contingencies and other important factors could cause actual events to differ
materially from the expectations expressed or implied in this release by such forward-looking statements. The information,
opinions and forward-looking statements contained in this announcement speak only as at its date, and are subject to change
without notice. The Company does not undertake any obligation to review, update, confirm or release publicly any revisions
to any forward-looking statements to reflect events that occur or circumstances that arise in relation to the content of this
communication.
None of the Joint Bookrunners, the Company or any of their respective affiliates, or their or their affiliates' directors, officers,
employees, advisors or agents, accepts any responsibility or liability whatsoever for or makes any representation or warranty,
express or implied, in relation to the truth, fairness, reasonableness, adequacy, accuracy or completeness of the information,
statements or opinions, whichever their source, contained in this announcement (or whether any information has been
omitted from the announcement) or any oral information provided in connection herewith, or any data it generates and
accepts no responsibility, obligation or liability (whether direct or indirect, in contract or otherwise) in relation to any of such
information.
In connection with the offer or sale of securities referred to herein, the Joint Bookrunners and/or their affiliates may over-allot
securities/conduct stabilization or effect transactions with a view to supporting the market price of the securities at a level
higher than that which might otherwise prevail. Any stabilization action or over-allotment will be conducted by the Joint
Bookrunners and/or their affiliates in accordance with all applicable laws and rules.
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