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Key highlights

v' Stable market in general

v" Limited financial effects of covid-19, impact on
Natural Greaseproof

v Maintenance stops in all units, slower ramp-up
in Backhammar

v" Financing agreement in place

v" Listing on Nasdaq Stockholm 22 October
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Stable market but lower production
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Sales —volumes and geography

SALES VOLUMES NET SALES PER GEOGRAPHY
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Kraft Paper
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Natural greaseproof
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Net sales bridge
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EBITDA

EBITDA decreased to SEK -13m (153):

v Lower prices primarily in Kraft Paper, but also in Natural
Greaseproof

v Effect of maintenance stop in Backhammar SEK -79m (0), last
year in Q4

v" Lower sales volumes mainly due to slower ramp-up and lower
demand in Natural Greaseproof

Listing costs of SEK 10m (0)
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Cash flow and working capital
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Capex and financial position

CAPEX FINANCING
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Strategic initiatives

BACKHAMMAR

New wood room

Cost efficient wood
and energy sourcing

Improved
environmental

performance

Larger recipient and
new filters
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Increased
production

Capacity expansion
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Q&A



